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INDEPENDENT AUDITORS’ REPORT v

TO THE MEMBERS OF A
HIMMOTTHAN SOCIETY o S

Report on the Financial Statements

We have audited the accompanying financial statements of HIMMOTTHAN SOCIETY (“the Society™), which
comprise the Balance Sheet as at March 31, 2018, the Income and Expenditure Account for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Society’s Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Society in accordance with the Accounting Standards as issued by
Institute of Chartered Accountants of India and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records for safeguarding the assets of the Society
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements, give a true and fair view:

(a) in the case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2018; and

(b) in the case of the Income and Expenditure Accouilt, of the excess of income over expenditure of the Society for
the year ended on that date.

For DELOITTE HASKINS & SELLS LLP
Chartered-Accountants
(Firm Registration No. 1173 0018)

Joe Pretto
(Partner)

Mumbai, September 10, 2018 (Membership No. 77491)
Regd. Office: Indiabulls Finance Centre, Tower 3, 277 - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.

(LLP Identification No. AAB-8737)



HIMMOTTHAN SOCIETY

Registration No. Uttarakhand/78/2007-2008

BALANCE SHEET AS AT MARCH 31, 2018

¥

Patictiars NGt NG As at March 31, 2018 As at March 31, 2017
(%) (%)
FUNDS AND LIBAILITIES
Funds
(a) General Fund 3 1,585,132 1,523,700
(b) Earmarked Funds 4 78,518,256 70,584,615
{c) Other Funds 5 2,502,590 1,496,917
{d) Income and Expenditure Account 6 158,940 64,305
82,764,918 73,669,537
LIABILITIES
(a) Sundry Creditors 7 2,274,569 2,445,013
TOTAL 85,039,487 76,114,550
ASSETS
(a) Fixed assets 8 2,502,589 1,496,916
(b) Loans and advances 9 750,348 874,133
(c) Programme Inventory 10 = 217,697
{(d) Cash and bank balances 11 81,786,550 73,525,804
TOTAL 85,039,487 76,114,550
See accompanying notes forming part of the financial 1-19
statements

In terms of our report attached.
e Haskins & Sells LLP

Place : 77 h‘
Date : September 10, 2018

For and on behalf of the Himmotthan Society

[ |
Chairm

Place : Dehradun
Date : September 10, 2018




HIMMOTTHAN SOCIETY

Registration No. Uttarakhand/78/2007-2008

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2018

For the Year Ended For the Year Ended
Particulars Note No. 31 March, 2018 31 March, 2017
(X) )

Income
Transfer from Earmarked Funds 4 157,131,403 116,934,499
Transferred from Fixed Assets Fund 5

- For Depreciation 971,866 698,230

- For Assets written off 24,783 52,783
Other income 94,635 38219
Total Income 158,222,687 117,723,731
Expenses
Expenditure on objects of the Society

(a) Grants Paid 80,943,996 56,225,243

(b) Programme Expenses 12 68,807,560 55,835,009

{c ) Employee Benefit Expenses 13 3,112,798 2,181,424

{d) Establishment Expenses 14 4,291,832 2,745,606

(e) Depreciation Expenses 8 971,866 698,230
Total Expenses 158,128,052 117,685,512
Excess of Income over Expenditure 94,635 38,219
See accompanying notes forming part of the financial 1-19
statements
In terms of our report attached.
For Delojtte Haskins & Sells LLP For and on behalf of the Himmotthan Society

‘ cin Wodbd,
T o s -
Chairman = VT (B retary / Treasurer
Place ‘P2 teesr Hoe Place : Dehradun .,-"m
Date : September 10, 2018 Date : September 10, 2018 Pt
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HIMMOTTHAN SOCIETY
Registration No. Uttarakhand/78/2007-2008

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2018

For the Year Ended For the Year Ended
I\Isc;. Particulars 31 March, 2018 31 March, 2017
%) (%)
A. | RECEIPTS :
Opening Balance B/f
Bank Balance 12,124,606 16,774,198
Short Term Deposit 61,401,198 75,848,503
Cash - -
Grant received ( including refund from PO's ) 162,302,182 98,642,141
Interest earned on Grants 3,962,877 4,341,212
Interest earned on own Fund 84,976 38,219
Interest earned other than grants -Tata Relief Committee 289,561 184,794
Received from Tata Relief Committee 42,356,307 23,206,034
TDS Refund received 605,977 -
TOTAL 283,127,684 219,035,101
B. | PAYMENTS :
Grant paid 80,943,996 56,225,243
Programme Expenses 68,094,671 55,782,226
Employee Benefit Expenses 3,008,157 2,181,424
Establishment expenses 4,291,832 2,745,606
Expenditure made from out of Tata Relief Committee fund 43,021,156 23,752,033
Un-Utilized Grant and Interest Refunded to Trust - 3,872,421
Statutory Liability Paid 5 5.210
Fixed assets purchased 1,981,322 945,134
Closing Balance C/f
Bank Balance 17,939,401 12,124,606
Short Term Deposit 63,847,149 61,401,198
Cash - -
TOTAL 283,127,684 219,035,101
For and on behalf of the Himmagtthan Society
RN
e~ 4-\’\’
/ Chairman




HIMMOTTHAN SOCIETY
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

1.

SOCIETY OVERVIEW:

Himmotthan Society ("the Society") is registered with the Registrar of Societies, Uttarakhand under
the Society Registration Act, 1860 vide registration No. 78/2007-2008 dated December 20, 2017
which is valid till December 19, 2022,

The Society is registered under Foreign Contribution (Regulation) Act, 1976 ("FCRA") vide registration
no. 347900161. During the Financial Year 2016-17, FCRA authorities has renewed FCRA certificate for
the period starting from November 1, 2016 to October 31, 2021 dated October 28, 2016.

The Society incurs expenditure by way of grants given towards objects and project expenses which
represents initiatives/activities undertaken by the society.

Main objects of the Society are to promote, develop and undertakes activities in Sanitation,
Agriculture, Livelihood, Environment, Education, Drinking water, Health, Pollution, Renewable energy,
etc as and when required and also focus on poor and underprivileged, in particular people living
below poverty line, scheduled caste and scheduled tribes.

2. SIGNIFICANT ACCOUNTING POLICIES:

aes
111,

b exchange rate mentioned in the £
r’. f forelg ontrlbutlon in INR.

Basis of Preparation of Financial Statements:
The financial statements have been prepared on cash basis.

Fixed Assets:

Fixed assets are stated at written down values i.e. cost of acquisition less accumulated depreciation.
Cost of acquisition of fixed assets includes all direct expenses relating to acquisition of the asset.
Fixed assets value up to 5,000/ is fully depreciated in the year of acquisition.

Fixed Assets Fund is created for the fixed assets purchased from specific grant received.

Depreciation:
Depreciation is provided on the written down value method in accordance with the rates prescribed
under Income Tax Act which are given as below.

Nature of Assets Rate of Depreciation Percentage
Computer & Software 40%
Furniture & Fixture 10%
Office Equipment 15%

Revenue Recognition:

a) Earmarked grants are initially credited to a liability account in the Balance Sheet and are
transferred to Income and Expenditure Account in the year in which and to the extent to which
the Society complies with the conditions attached to them.

b) Interest Income is recognized in the year of receipt.

¢) Income from symposia, seminars and workshops are recognized on receipt for symposia,
seminars and workshops organized and held.

Foreign Currency Transactions:

The Society has received foreign contributions under Foreign Contribution Regulatory Act, 2010
read with FCRA Rules, 2011. The foreign contribution received has been accounted for in the books
on-the.basis of Foreign Inward Remlttance Certificate (FIRC) copies issued by the banker. The

Ve




HIMMOTTHAN SOCIETY
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

vi. Grant:
Grants paid to implementing partners are accounted as an expense in the year of payment.

vii. Employee Benefits:

a) Short Term Benefits:

Short term Employee Benefits are accounted as an expense in the Income and Expenditure
account in the year in which the payments are made.

b) Post-employment Benefit Plans

Contribution to Provident Fund are recognized as an expense in the income and expenditure
account when the employees have rendered services entitling them to contributions.

Charge and provision for gratuity is recorded based on actuarial valuation done by an
independent actuary. =

™,




HIMMOTTHAN SOCIETY

Notes forming part of the financial statements

Note 3: General Fund

As at March 31, 2018

As at March 31, 2017

Particulars © @)
General Fund
Balance at beginning of the year 1,523,700 358,309
Add: Transferred from Earmarked Funds 61,432 669,535
Add: Transferred from Revolving Fund - 495,856
Total 1,585,132 1,523,700
Note 4: Earmarked Funds
. As at March 31, 2018 | As at March 31, 2017
Particulars
(&3] (%)
Balance at beginning of the year 70,584,615 89,942,851
Add: Received during the year 162,300,078 98,722,141
Add: Interest Income 3,962,877 4,341,212
Less: Transferred to General Fund 61,432 669,535
Less: Refunded during the year - 3,872,421
Add: Refund by Cnward Partners 484,296 -
Less: Transferred to Fixed Assets Fund 2,002,322 945,134
Less: Transferred to Income and Expenditure Account 157,131,403 116,934,499
Add: Adjustments 381,547 -
Total 78,518,256 70,584,615
Refer Annexure 4.1 for details
Note 5: Other Funds
; As at March 31, 2018 | As at March 31, 2017
Particulars
(%) %)
(i) Fixed Assets Fund
Balance at beginning of the year 1,496,917 1,302,796
Less: Asset sold 24,783
Add: Transferred from Earmarked Funds 2,002,322 945,134
Less: Transferred to Income and Expenditure Account 971,866 751,013
2,502,590 1,496,917
(i) Revolving fund
Balance at beginning of the year - 495,856
Less: Transferred to General Fund - {495,856)
Total 2,502,590 1,496,917

Note 6 : Income 8 Expenditure Account

As at March 31, 2018

As at March 31, 2017

Particulars
(%) (%)
Balance at beginning of the year 64,305 26,086
Add: Excess of Income over expenditure 94,635 38,219
158,940 64,305

Note 7: Sundry Creditors

As at March 31, 2018

As at March 31, 2017

RSS9 Pa”"“'&@_&ﬂ{ N\ ® "
To7 ) 596,050 .
KE‘QDEHRADUNES
&, sy 1,678,519 2,445,013
5 / Total 2,274,569 2,445,013
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HIMMOTTHAN SOCIETY
Notes forming part of the financial statements

Note 9: Loans and Advances

Particulars

As at March 31, 2018

As at March 31, 2017

) (%)
Security Deposits 108,300 108,300
Advance Income Tax (TDS Recoverable) 642,048 765,833
Total 750,348 874,133

Note 10: Programme Inventory

Particulars

As at March 31, 2018
(%)

As at March 31, 2017
(%)

Project Inventory
Solar Panel - 50 Pcs

217,697

Total

217,697

Note 11: Cash and Bank Balances

As at March 31, 2018

As at March 31, 2017

Particulars ®) @)
Cash and Bank Balance
(a) Cash on hand - -
(b) Balances with banks
(i) In Saving accounts :
Indian Overseas Bank 4,073157 3,925,641
Uttarakhand Gramin Bank 5,112,353 7,015,635
Axis Bank 8,753,891 1,183,330
17,939,401 12,124,606
(i) Term Deposit Accounts:
Deposits with Indian Overseas Bank 23,973,055 31,203,849
Deposits with Uttarakhand Gramin Bank 39,874,094 30,197,349
63,847,149 61,401,198
81,786,550 73,525,804
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HIMMOTTHAN SOCIETY

Notes forming part of the financial statements

Note 12: Programme Expenses

Particulars

For the Year Ended
31 March, 2018

For the Year Ended
31 March, 2017

() (T)

Salaries and employee benefits 15,217,939 11,278,392
Honorarium and Consultancy Fees 9,574,775 7,532,776
Insurance 93,704 67,246
Field Office Building Rent 874,041 507,809
Water and Electricity Charges 16,774 9,445
Communication 546,139 323,041
Training/ Programme expenses 36,290,773 32,057,828
Books and Periodicals 1,780 32,141
Travel and Conveyance 5,244,681 3,436,228
Printing and Stationery 612,461 314,682
Software and Computer Consumables 165,733 -
Repairs and Maintenance 164,977 222,638
Fixed Assets written off 3,783 52,783

Total 68,807,560 55,835,009

Note 13: Employee Benefit Expenses

For the Year Ended

For the Year Ended

Particulars 31 March, 2018 31 March, 2017
() [£4]
Salaries and Allowances to Admin staff 2,983,317 2,126,628
Contributions to Gratuity 129,481 54,796
Total 3,112,798 2,181,424

Note 14: Establishment Expenses

For the Year Ended

For the Year Ended

Particulars 31 March, 2018 31 March, 2017
() [€4]

Audit Fees (inclusive of GST) 645,656 503,315
Professional / Consultant fees - Non Program 1,393,685 139,071
Water and Electricity Charges 97,115 79,918
Miscellaneous and Office Maintenance Expenses 509,429 471,075
Office Building Rent 1,151,700 1,054,854
Bank Charges 23,120 11,355
Insurance 12,579 16,029
Recruitment Expenses - 26,753
Travel & Conveyance 228,714 185,599
Communication, Postage and Courier 229,834 257,637

Total 4,291,832 2,745,606




HIMMOTTHAN SOCIETY
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

15. In the current year the society has received amounts aggregating % 42,356,307/ (P.Y. ¥ 23,206,034/-)
from Tata Relief Committee (the “TRC") towards Uttarakhand Post Disaster Livelihoods Improvement
Project and Water and Sanitation -TUP Project and Interest earned on this amount is ¥ 289,561/-. The
Society has spent X 43,021,156/- (P.Y. % 23,752,033/-) of which ¥ 16,451,239/- (P.Y. ¥ 8,722,034/-) was
incurred by the society and balance paid ¥ 26,569,917/ (P.Y. % 15,030,000/-) to the Other Partner
Organizations.

16. The Society is registered under section 12AA of the Income Tax Act, 1961, by the Commissioner of
Income Tax, Dehradun vide registration No.10768 dated September 25, 2008 w.e.f. March 28, 2008,
which entitles it to claim an exemption from Income tax provided certain conditions laid down in the
Income Tax Act 1961 are complied with. Provision for tax will be made only in the year in which the
Society is unable to establish reasonable certainty of its ability to fulfil these conditions. The Society has
also obtained a certificate under section 80G of the Income Tax Act, 1961.

17. The Society received 100 Solar Panels (Grant in kind) from First Solar, Malaysia Sdn Bhd (758827-T) out
of which 50 Solar Panels were installed during Financial Year 2013-14. Balance 50 (P.Y. 50) Solar Panels
are recognized as Programme Inventory in the previous year balance sheet. During the current year the
remaining Solar Panels were issued as replacement against the old ones which were not working.

18. The bifurcation of costs within various cost centers have been done based on Management's Judgment.

19. Previous years' figures have been regrouped/ reclassified wherever necessary.

For and on behalf of the Himmotthan Society

b i W - "k (-

Chairman ) « Secretary / Treasurer

-

Place: Dehradun
Date: September 10, 2018




